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Newly Formed Community Group to Invest in Medina History 
and Historic Neighborhoods

(Medina, Ohio- May 16, 2012) Main Street Medina is pleased to announce a new partnership with key community stakeholders focused on the preservation and restoration of historic homes in the City of Medina. ReNew Medina is a Main Street Medina initiative in conjunction with Western Reserve Bank, the Medina Community Design Committee, the City of Medina, 620 Corp/Jim Gowe, MC Real Estate, Critchfield,  Critchfield & Johnston, and Medina County Economic Development Corporation. The initiative is based upon a successful neighborhood revitalization program crafted in Wooster, Ohio. Created to stabilize historic neighborhoods, the program purchases below market value distressed or foreclosed properties and rehabilitates the homes, respecting their historic character while updating them for 21st century living. The homes are then sold for the amount reinvested in the property.

“Main Street Wooster created a wonderful program with which they restored two houses in a transitional neighborhood. With that investment, other homes on the street also began to undergo renovations and improvements. It’s a great example of the trickle-down effect, where sometimes it just takes one property owner to start something, then the rest of the area gets excited and follows suit,” stated Brian Harr of Western Reserve Bank. “Our bank was involved in the Wooster program, and then I started to really notice some of the more historic yet distressed properties in the Medina historic district. Our housing stock is fantastic, and our community continues to grow and prosper, but at the same time, there are properties which have been foreclosed or have absentee ownership. Our focus is to find one or two key historic homes, in highly visible locations, and restore them for single-family ownership. ReNew Medina is not in this to flip houses or to make a profit. The goals are to save historic properties, to preserve the history of Medina, and to attract new residents to the City.”

--more—

“What we have is a development engine with outstanding commitments from key community leaders,” shared Matt Wiederhold of Main Street Medina. “The Square of Medina, and the charm and beauty of the Uptown Historic District are two of many reasons people move to Medina. By strengthening and building up the residential neighborhoods surrounding the District, we can increase the tax base, return vacant homes to useful life, and directly benefit the quality of life overall for the entire City.”

ReNew Medina is actively researching historic properties for sale in the City. Ideal candidates would be homes that are in need of complete rehabilitation, are highly visible, could act as an anchor for nearby homes, and are priced below market rate. For more information, please contact Main Street Medina at 330-952-0910.

###

The mission of Main Street Medina is to lead the effort for preservation, economic sustainability, and continued evolution of the Historic district as the heart of the community.

Main Street Medina is generously supported by the City of Medina, A.I. Root Company, Community Design Committee, 
FirstMerit Bank, Greater Medina Chamber of Commerce, Medina Auto Parts, Miss Molly’s Tea Room & Gift Shop, 
Sandridge Food Corp., Washington Properties, Western Reserve Bank, Westfield Bank and Wichert Insc.
info@mainstreetmedina.com   www.MainStreetMedina.com  Main Street Medina on Facebook
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